




Athabasca University 
Statement of Management Responsibility 
Year ended March 31, 2026 

The financial statements of Athabasca University (“the university”) have been prepared by management 
in accordance with Canadian Public Sector Accounting Standards as described in note 2 to the financial 
statements. The financial statements present fairly the financial position of the university as at March 
31, 2026 and the results of its operations, remeasurement gains and losses, changes in net financial 
assets, and cash flows for the year then ended. 

In fulfilling its responsibilities and recognizing the limits inherent in all systems, management has 
developed and maintains a system of internal control designed to provide reasonable assurance that 
university assets are safeguarded from loss and that the accounting records are a reliable basis for the 
preparation of the financial statements. 

The Board of Governors is responsible for reviewing and approving the financial statements, and 
overseeing management’s performance of its financial reporting responsibilities. 

The Board of Governors carries out its responsibility for review of the financial statements principally 
through its Audit Committee. All members of the Audit Committee are not employees of the university. 
The Audit Committee meets with management and the external auditors and internal auditors to 
discuss the results of audit examinations and financial reporting matters. The external and internal 
auditors have full access to the Audit Committee, with and without the presence of management. 

These financial statements have been reported on by the Auditor General of Alberta, the auditor 
appointed under the Post-secondary Learning Act. The Independent Auditor’s Report outlines the 
scope of the audit and provides the audit opinion on the fairness of presentation of the information in 
the financial statements. 

Original signed by Dr. Alex Clark Original signed by Stuart Johnston 

____________________________ ___________________________    
Dr. Alex Clark Stuart Johnston 
President Vice-President, Finance and Operations 

and Chief Financial Officer 
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Independent Auditor’s Report 

To the Board of Governors of Athabasca University 
Report on the Financial Statements 

Opinion I have audited the financial statements of Athabasca University (the University), which comprise the statement of financial position as at March 31, 2026, and the statements of operations, remeasurement gains and losses, change in net financial assets, and cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting policies. In my opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the University as at March 31, 2026, and the results of its operations, its remeasurement gains and losses, its changes in net financial assets, and its cash flows for the year then ended in accordance with Canadian public sector accounting standards. 
Basis for opinion I conducted my audit in accordance with Canadian generally accepted auditing standards. My responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of my report. I am independent of the University in accordance with the ethical requirements that are relevant to my audit of the financial statements in Canada, and I have fulfilled my other ethical responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.  
Other information  Management is responsible for the other information. The other information comprises the information included in the Annual Report, but does not include the financial statements and my auditor’s report thereon. The Annual Report is expected to be made available to me after the date of this auditor’s report. My opinion on the financial statements does not cover the other information and I do not express any form of assurance conclusion thereon. In connection with my audit of the financial statements, my responsibility is to read the other information identified above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or my knowledge obtained in the audit, or otherwise appears to be materially misstated.  If, based on the work I will perform on this other information, I conclude that there is a material misstatement of this other information, I am required to communicate the matter to those charged with governance.  
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Responsibilities of management and those charged with governance for the financial 
statements  Management is responsible for the preparation and fair presentation of the financial statements in accordance with Canadian public sector accounting standards, and for such internal control as management determines is necessary to enable the preparation of the financial statements that are free from material misstatement, whether due to fraud or error. In preparing the financial statements, management is responsible for assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless an intention exists to liquidate or to cease operations, or there is no realistic alternative but to do so.  Those charged with governance are responsible for overseeing the University’s financial reporting process.   
Auditor's responsibilities for the audit of the financial statements My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Canadian generally accepted auditing standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements. As part of an audit in accordance with Canadian generally accepted auditing standards, I exercise professional judgment and maintain professional skepticism throughout the audit. I also: 
• Identify and assess the risks of material misstatement of the financial statements, whether dueto fraud or error, design and perform audit procedures responsive to those risks, and obtainaudit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk ofnot detecting a material misstatement resulting from fraud is higher than for one resulting fromerror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or theoverride of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances, but not for the purpose of expressing anopinion on the effectiveness of the University's internal control.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by management.
• Conclude on the appropriateness of management’s use of the going concern basis of accountingand, based on the audit evidence obtained, whether a material uncertainty exists related toevents or conditions that may cast significant doubt on the University’s ability to continue as agoing concern. If I conclude that a material uncertainty exists, I am required to draw attentionin my auditor’s report to the related disclosures in the financial statements or, if suchdisclosures are inadequate, to modify my opinion. My conclusions are based on the auditevidence obtained up to the date of my auditor’s report. However, future events or conditionsmay cause the University to cease to continue as a going concern.
• Evaluate the overall presentation, structure and content of the financial statements, includingthe disclosures, and whether the financial statements represent the underlying transactionsand events in a manner that achieves fair presentation.
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I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that I identify during my audit. 
[Original signed by Phillip D. Peters FCPA, FCA, KC] Auditor General of Alberta May 29, 2026 Edmonton, Alberta 
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Athabasca University 

Notes to the Financial Statements 
Year ended March 31, 2026 
(thousands of dollars) 

7 Tangible capital assets 

Land 

Cost 

2026 

Computer 
Buildings and site hardware and 

improvements software<1> 

Furniture 
and 

equipment 

Leasehold 
improvements 

and library 
holdings<3> Total 

2025 

Total 

Beginning of year $ 2,180 $ 61,978 $ 
9 

63,319 $ 9,659 $ 6,286 $ 143,422 $ 148,925 
Acquisitions 1,490 902 174 2,575 
Disposals, including write-downs<2> ----- __ ......_(5 _25�) --�'�18_ 2�) ----'�2�1) (728) 

2,929 
(8,432) 

$ 

Accumulated amortization 
Beginning of year $ 
Amortization expense 
Effects on disposals, including write-

downs 

$ 
Net book value at March 31 , 2026 $ 
Net book value at March 31 , 2025 $ 

2,180 $ 

- $

- $
2,180 $ 
2,180 $ 

61,987 $ 

39,706 $ 
1,331 

41,037 $ 
20,950 $ 
22,272 $ 

64,284 $ 10,379 �$ ___ 6�,4_3_9 $ 145,269 $ 143,422 

52,961 $ 8,340 $ 5,757 $ 106,764 $ 103,093 
5,836 400 98 7,665 7,005 

(525) j171) (21) (717) (3,334) 

58,272 $ 8,569 $ 5,834 $ 1 13,712 $ 106,764 

6,012 $ 1,810 $ 605 $ 31,557 
10,358 $ 1,319 $ 529 $ 36,658 

The university holds a number of works of art, cultural and historical properties, and archival materials. These 
items are expensed when acquired and therefore not included in tangible capital assets. 

<1> Included in computer hardware and software is $865 (2025 - $441) work-in-progress, that is not amortized as the assets are not yet
available for use.

<2> Write-downs in the amount of $0 (2025 - $4,996) are a result of certain software projects that management has terminated in the
period. 

<3> Library holdings include purchased intangibles. Acquisitions of purchased intangibles in the current year are $159 (2025 - $142). The
net book value of purchased intangibles included in library holdings is $515 (2025 - $422). 

8 Spent deferred capital contributions 

Spent deferred capital contributions is comprised of externally restricted grants and donations spent on capital 
assets, less amortization recognized as revenue. 

2026 2025 

Balance, beginning of year $ 24,633 $ 30,405 
Transfers from restricted grants and donations 677 311 
Expended capital contributions recognized as revenue {2z743) {6,083} 

Balance, end of year $ 22
1
567 $ 24,633 
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Athabasca University
Notes to the Financial Statements 
Year ended March 31, 2026
(thousands of dollars)

9 Net assets 

Accumulated
surplus from
operations(1)

Investment
in tangible

capital
assets Endowments Total 

Balance as at March 31, 2024 $ 36,572 $ 15,427 $ 4,277 $ 56,276
Annual operating surplus 5,843 - - 5,843
Endowments

New contributions - - 50 50
Capitalized investment income - - 124 124

Tangible capital assets
Acquisition of tangible capital assets (2,618) 2,618 - -
Amortization of tangible capital assets 922 (922) - -
Net book value of tangible capital asset disposals 5,098 (5,098) - -

Increase in accumulated
remeasurement gains and losses 3,796 - - 3,796

Balance as at March 31, 2025 $ 49,613 $ 12,025 $ 4,451 $ 66,089
Annual operating surplus 11,001 - - 11,001
Endowments

New contributions - - 41 41
Capitalized investment income - - 89 89

Tangible capital assets
Acquisition of tangible capital assets (1,898) 1,898 - -
Amortization of tangible capital assets 4,922 (4,922) - -
Net book value of tangible capital asset disposals 11 (11) - -

Increase in accumulated
remeasurement gains and losses (723) - - (723)

Balance as at March 31, 2026 $ 62,926 $ 8,990 $ 4,581 $ 76,497

Net assets is comprised of:
Accumulated surplus $ 56,907 $ 8,990 $ 4,581 $ 70,478
Accumulated remeasurement gains 6,019 - - 6,019

$ 62,926 $ 8,990 $ 4,581 $ 76,497

(1) Accumulated surplus from operations includes internally restricted funds of $51,375 (2025 - $38,202).
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